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4" March 2004

Company Announcements Office
Australian Stock Exchange Limited
20 Bridge Street

Sydney NSW 2000

Dear Sir

Re: High Grade Gold Resource: Gameta Deposit PNG.

Gold Aura Limited (GOA) announces that independent consultants have outlined a high grade gold
resource of 250,000 ounces within the global Gameta gold resource of 303,000 ounces.

The high grade resource, with a cut off grade of 2 g/t Au, is
2.3 million tonnes at 3.5 g/t Au (250,000 ounces).

The high grade resource trends NW-SE and dips from near surface at an angle close to 45 degrees.
The resource varies in thickness, averaging 16 metres. However, 33% of the reverse circulation
drillholes that intersected the high grade resource terminated still in mineralisation, implying it is largely
open at depth.

A plot of the metal content (grade x thickness) within the high-grade resource, shows that are four
separate areas of high metal content, within which most of the ounces comprising the resource
actually occur. As the high grade resource is open along strike in both direction and as parts of the
resource have been inadequately tested, additional high metal content areas may well occur.

The high metal content areas are thought to reflect local swelling of the gold mineralisation within
locally controlled structural dilitation zones within a broad detachment fault zone. The later is thought
to have introduced the gold mineralisation to the Gameta area.

Areas below and between the high metal content areas require further drill testing to determine the full
extent and commercial potential of the high-grade resource.

Past drilling within the metal content anomalies include intersections of 49 metres at 4.1 g/t Au, 40
metres at 3.3 g/t Au, 27 metres at 5.9 g/t Au and 10 metres at 10.5 g/t Au.

The mineral resources information in this Report is based on, and accurately reflects, information compiled by Mr Rob
Murdoch who is a Corporate Member of the Australasian Institute of Mining and Metallurgy. Mr Murdoch is an
Executive Director of Gold Aura Limited. Mr Murdoch has the relevant experience in relation to the mineralisation
being reported upon to qualify as a Competent Person as defined in the Australasian Code for Reporting of Identified
Mineral Resources and Ore Reserves.

Yours faithfully
GOLD AURA LIMITED

Ty

Rob Murdoch
Executive Director
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